Titulo(s): [pt] proposta de analise das demonstracdes contédbeis : abordagem tradicional
integrada com modelo Fleuriet.

[en] A proposal for the account demonstration : the traditional approach
integrated with the Fleuriet model.

Resumo(s): [pt] O entendimento das Demonstraces Contdbeis, mais especificamente o
Balanco Patrimonial e Demonstracdo do Resultado do Exercicio sdo de
fundamental importancia para toda a anadlise de balancos. Através do
entendimento da estrutura contabil das demonstracdes é que se podem
desenvolver avaliagdes mais precisas das empresas. O processo de analise
requer conhecimentos sélidos da forma de contabilizacdo e apuragdo das
demonstragdes contdbeis, sem os quais ficam seriamente limitadas as
conclusGes extraidas sobre o desempenho da empresa. Os diversos
aspectos basicos dos objetivos da anadlise de balancos, as diferentes
expectativas de seus usudrios e a descricdo das técnicas cientificas mais
adotadas da anadlise tradicional sdo evidenciadas neste trabalho. Michel
Fleuriet e outros desenvolveram um modelo de administracdo do capital
de giro, que tem sido denominado de Analise Financeira Dindmica, que
retoma o tema da liquidez e seus indicadores, sugerindo uma abordagem
nova e diferente da abordagem da analise de balancgo tradicional. Para
desenvolver seu modelo, Fleuriet separa os elementos do giro,
classificando-os em dois tipos em relagdo ao seu comportamento com o
ciclo operacional, tais como: a) contas ciclicas, ou seja, contas de
natureza operacional;e b) contas erraticas, ou seja, as demais contas do
circulante. Nessa linha de raciocinio analisou-se o “Modelo Tradicional” e o
“Modelo Fleuriet”, e propde-se o “Modelo Integrado” para analise das
demonstragdes contdbeis na administracdo e planejamento da
empresa,onde se utiliza elementos da metodologia desenvolvida por
Fleuriet, dentro da concepcdo tradicional da Andlise de Balancos,
complementando-se ainda o modelo assim desenvolvido com as
abordagens do EBITDA e do método do Valor Econ6mico Agregado - EVA.

[en] The understanding of the account demonstrations, mainly the balance
sheets and the income statements, are of great importance in all balance
analysis. A more precise valuation can be made, through the
understanding of the account structure of demonstration. The analysis
process asks for a very solid knowledge about the accounting system and
the finding out of these demonstrations. In fact, without them, the
conclusions about the performance of the organizations will be seriously
limited. The various aspects of the purposes from the balance analysis,
the different expectations and the description of the scientific techniques
that are used in the traditional methods of analysis, which are adopted in
most of the cases, are shown in this work. Michel Fleuriet and others
developed a model, called "“Dynamic Financial Analysis”, for the
administration of the turnover capital. This model retakes the theme of
profitability and its indicators, which suggests a new and different
approach from the traditional balance analysis. To develop his model,
Fleuriet separates the components of the turnover, classifying them in two
groups, according to its conduct referred to the operational cycle, which
are: a) Cyclic accounts, which are the operational ones; and b) Erratic
accounts, which are all the other accounts of the assets. Following this
way of reasoning, in the work the “Traditional Model” and the “Fleuriet
Model” was analyzed, and an “Integrated Model”, which uses some
elements of Fleuriet methodology in the traditional model, as well as the
approaches from the EBITDA and EVA, is being proposed for the analysis
of the account demonstration, in order to help in organizations planning
and management.



